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Prince Se U) hitely
EiUMiihtd IS<8

Mtmktrs New York, Slock Exchang:
52 Broadway Tel. Broad 6323

COPPERS
COMING
BACK

Surely v> ith a resumption of activityin all industries coppers will
r.ct lag behind.
METAL PRICES UPWARD
STOCKS UNDERVALUED
Demand regulates both market
for stocks and metal prices.
Interesting logical discussion of

, the COPPER SITUATION from
the future possibilities viewpoint
.also analvsis of INSPIRATION
CONSOLIDATED.
Ask for a MARKET
Copy C-II3 OPINION

R. H. MacHMSTEIS & CO.
Mimhri CtuttlldMod Stttk ,j H. T.
S2-84 Broad St. Now York

Sr.md bjtSo. Km 1*4 Urn KUtr
, O/IScm In right rttia. Hireet wires

October 1921

investors
Pocket Manual

contains latest statistical information,also high and low
prices for several rears on /ill
issues listed on the NewYork
Stock Exchange. Chicaao
Stock Exchange, New York
Curb and the other leading
eachangea throughout the
United Statea.

Copy ml FHt.E on rrntptmi
Ask for H. S3

"Alwayt Without Obligation"
S-S-RuskayS GO.

ESTABLISHED IB77
Membce Consnidated Stock Exch of N Y
42 BROADWAY NEW YORK

Phone Bowling Green 3200
fay Kin Bwoosaoai Boston niisauK*

Di-.Ct PrnUutS Wtr. Jy*rt-l

I . B II .II

Safe BondsJoy Iskvestment |
HALSEY, STUART

I & CO. Inc. |!
ITALY GETS AUSTRIAN LINE.
Rome Government la Heporteil in

Ulc Hall Deal.

The Italian Government has acquired
The majority ownership of the Sudhabn
Company of Vienna, according to advices
VeceKed here by Rodolfo Holla, Americanrepresentative of the Banco dl Homa.
Tills company controls the principal
imnk line railway system of AustriaHungary,tlie main line of which connectsVienna with Trieste, Budapest an<l
Prague. and crosses one of the richest
sections of central Europe.
The control of the carrier Is expected

to afford Italy an efficient outlet for Its
commerce through Trieste and Venice.

SHORT TERM NOTES.

Maturing 1971 to 19*1?.
Kate. Due. Bid. Asked.

AlumCo.ofAm... 7 N<* 1933 99 Oft
AmCotconOII.. 0 Sept. 2.'71 90H 90 >4
AinTolJtTel 8 Oct. 1022 99') (to )*
AtnTeUtTel u Kelt l»2l OS'i OH *4
AmTlircad 0 De--. l'.»2s 97OS
AiaToltaocu. .7 Nov. 192'J 100*4 1)1 1,
AlitTobarco .7 Nov. 1922 lot1, 101 ',
AaacondaCop.. 0 Jan. 1929 90*4 91',
Amicouriat'op. .7 .lan. 1929 ltd'., 00',
AnK-VmUtl.Lld.. 7 April 192.) 101 , 102',
UellTeloft 'an .7 April 1023 07', 98.',
BettalehemSteei 7 July 13.'22 UK) H 100a
liuthleheiiiKtevI.. 7 July 15/23 OS >. 08'4
Csnl'acKwy.. 0 Mar. 2.'21 98 ', 0.1',
Ceti.Vr;;en(ine .0 l-en. 1927 80', 88H
ChllilJti'H'.v.v .8 IV). 1922 99'i 09,'<
ConsUasofN Y... 9 l.oo. 1931 10J 100 4
t'oi'F.spAssnlnc .8 l'e.t. IS.'22 loo; ; 101
CopIbXpAMsn.lnc.9 |l"ei». 13.'23 100 » 101'4
CopKzpAnsn.lnc.8 lot). 13.'21 101 10IIj
CopKzpAMH.UK.9 Feb. 13,'23 102 102.V,
ftnuahvj'ackiii,;.. 7 July 15.'23 9914 100
FeriSugarlief.. 6 Nov. 1924 98' 4 08",
Tholl Ftjnod.cn v. 7 April 1923 04*, 031 (
UulfOII 0 July 1923 98)i OHlj
Kocklnx Valley 0 Mar. 1921 95J4 9i)!4
It limbics MIJ) Uuf 7 Mar. 15.'23 97;, OS.'-,
IKTcnv 8 Sept. 1923 78 79
haaCltjrTcrm. .0 Nav. 13. 23 oh 98H
l.u< Itn.ot LlArW 7 Jan. 1929 OJ ', 91 >4
UKMtftMjWlT.t Dec. 1921 100 I00 t<
Procter-Vt:uml>le.7 Mar. 1022 100'100»»
pro, lark! Iamble. 7 Mar. 1923 100 4 101)4
I'ubhcrofNJ env 7 Mar. 1922 98j, 97
KJKeynoldaTob 8 Au« 1922 10014 100 tj J
SearsKoeltuck 7 Oct. 13."21 9t>'< I00H
Bear- Koebtiek... 7 (ten. 13,'J2 98', 99>1
ieeralbtnottck. 7 Oct. 13,'33 97-, 98),
I a'ltif IvitlOil 7!g .May 13.'2.*> 93 <4 93',
8olt*> .. 8 Oct. 1J27 9!t't 100'»
SoutnaruKwy 8 Mar. 1922 9.H \ 99
SotlthwiiBeHTei.7 April 1923 08', 98",
BlVU lip guar 5,'» Deo. 13/23 07), 93','
SwlltA<'o 7 <K:t. 13/93 98:4 100),
ThPTftitaCo 7 Mar. 1,'2't 100', 100),
1 labsen.tK'orp. 8 Sept- 13/22 92', 93X
Westeiov coaV... 7 April 1923 100"4 101',

KKTIKITIEl
Maturing 19.91 and l.onger.

ArmourAl5ocoav7 July 13/30 oo'j'ioo',
AtlunticH-flnln (.0*9 Mar. 1931 102', 103','
TjTelofl'u .7 Or.t. 1913 103)4 108*4

OttlfOtttferp 7 Feb. 1933 99 'j 99*,'
MJIIeintt-'o 7 Dec. 1930 100)4 100*4
KenneCopOor.. 7 Felt 1930 twij oo*t
Kf \ t'HK cl true* 7 Sept. 19.10 102*, 1081,
,V*nlllTI lttnvc 7 F«l>. 1041 10110««4
T'annKR <:1 triur a>4 Fntv iwi ioi '» 102*,
ntanrtoil(Call...7 Jan. iimi 10*5.4 io/s
fit*n«l<>)l(NV)... 7 Jan. 23. »l 10214 10714
SwiftAC. 7 Au*. 13, '31 »9'4 10014
I'HKlibbor 7Auc. ll»31 100!» IOI
\aeuutnOII.. ,. 7 April 10.13 103«4 103'»
H'THCii «.'< An* IM.ifl 10f»4 102 > ,

W tl'.V AMfgt "o7 May mat 10?', loa
I

l*. * j. u -id* l-.. «

FINANCIAL NEWS
AND C0HMEN1

Fear* of Clash of Roads am

Labor Weaken Prices of
Rail Stocks.

M
The attention of the stock market wti

drawn yesterday to the railroad situa
tlon in respect to wages and frelgh
rates and the possibility of a clash be
tween the roads and groups of thcii
employees had an unpleasant sugges
tion, which was reflected In sh&rt
prices., The financiul community hat
considered a rail strike as n remott
thing, not likely to develop during th<
present period of sluggish business
l>ut when despatches from Chicago
worded In a dramatic fashion, told 01

union leaders, with "a strike call ii
their pocket," asking for a conference
with railroad executives, rail stocks beganto recede and carried other group:
with them. At the close active petroleum,steel rail and other issues were

a point to 2 points lower in many casei

than they were on Thursday.
The railroad outlook is beginning tc

thrust industrial matters into the background.and It seems likely that before
the Chicago conference t3 concluded important.perhaps striking, events will b«
in the making. At the present writing
it looks as though any movement toward
lower freight rates instituted by the
curriers will be hinged on a rcductlor
of wages. The unions evidently liavt
taken the field, making a counter offensiveto protect the current wage
schedules. The decision of the United
States Railroad L.abor Board to restore
piece work in the railroad shops, providedthe employers can negotiate terms
with their workers on that basis, is encouragingto rail managers, but the rulingappears to complicate a situation
already made delicate by the vote of a

majority of certain classes of railway
workers to strike if their leaders give
the word. The Administration has beer
active in urging the executives to find
a way to cut rates in order to stimulate
business, and it is not impossible thai
the Influence of Washington will be fell
strongly in case that a deadlock betweenthe roads and their men occurs,

The fact thut Government officials and
railroad executives conferred at length
over the lYCbblom before the Chicago
meeting Indicates that the plans of the
carriers are well known in Government
circles, but the financial interests do nol
know yet the scope of railroad proposalsand the true temper of the workers
remains to be measured.
The first half of the stock market sessionyesterday did not forecast what

was to happen in the afternoon, althoughrails were heavy. Oil issues continuedfor a time to go forward, a new

stimulant being supplied in the fourth
advance to be made in the price of
Pennsylvania crude petroleum in two
weeks. That grade of oil, now at I3.2S
a barrel, has risen 40 per cent, from its
lowest price of this year. It may b«
that the recovery in that market. Jus'
like the improvement of cotton prices
reflects a condition of short supplier
and to a degree forecasts an improve
mcnt of business to come. But if tin
analogy to cotton be carried out th<
rise of oil quotations will be subject t<
a setback sooner or later.
The statistical pos'tion of cotton re

mains strong, yet the cotton marke
snoweu yesterday cnat outer lacior,

continued to exert much influence 01

price*. Tiie Government consumption
report staled that 485,000 bales were con

suniod by the mills In September, th<
largest total for any month since July
19J0. and exports of 523,000 bales Uurln:
that month made the largest outflow
with the exception of the Jul«^ total o!
527,623 bales, since January. Cottor
futures were 23 to 25 points lower durin«the morning than they were ai

Thursday's close, and a later recovers
left the list nervous and Irregular, no

much changed on the day. Whea
prices rallied sharply.
The call money situation was dis'

tinctly easier than It was on Thursday
the rate getting down from 6 to 5 pei
cent. While marks showed no Improve
merit, sterling rallied more than 2 cent:
to the pound and most Continenta
rates were better.

FOREIGN EXCHANGE.
OCTOBER tt. 1021,
C.ltEAT BRITAIM.

Parity. ThuraJl.SrtlsSterling. Friday, day. Oct. "

t.'-imtnd <3.87*4 <3.«-»!'» <3.781
Cables 3.88 3.8.",4; 3.78-'
Hanker,. 00 .Is. 3.84 3.81Vi 3.74"
Hankers, 00 (Is. 3.82'i 3.701; 3.73'

THE CONTINENT.
lV.au I*ranrc, CPms n lriinc:

Demand 7.28 7.2m, 7.23'
Cables 7.28V4 7.21 7.24

10.3U tviKlunt, cents a franc:
Demand 7.20«i 7.14V4 7.08'
Cables 7.21 7.13 7.09

19..30 H'vlMerland. cents a fram
Demand 19.00 18.49 17.74
Cab'cs 19.02 10.51 17.70

10..10 inly, rents a ill a
Demand 3.0UV4 3.84 3.99'
Cables 3.97 3.84'/, 4 00

23.SO (let many, cents n mark:
tiiUMiul 71 .71'4 .91'
Cables 71 .71(4 .81'

28.80 Sie.nen. cents a krone:
Demand ..A ..23.10 23.00 22.80
Cables 23.13 23.0.7 22.8.7

20.00 Norway, cents a I*rone:
Demand 12.20 12.10 12.04
Cables 12.2.7 12.13. 12.08

20.80 la-nrnark, cents a krone:
Demand 18.93 18.90 18.3.7
Cables 19.00 18.03 18 00

19.30 laicise, cents a umlinil:
r>em«:id 4.40 4.2.3 4 30
Cables 4.43 4.30 4.83

19.30 ripali.. rents a peseta:
DetiiHiid 13.3.7 13.30 1J.19
Cables 13.37 13.32 13.20

10.20 Holland, cents s florin:
Demand 23.34 33.3® 32 49.
Cables 33.38 33.40 ^2.18

31.411 Hue la, rents a ruble:
list rubles 1(9 .09 .09
300 rubles 07 .07 .07

20.26 .tustila. eents a crown
Dema id 0.7'i ,0.7'i .03'
Cable 0.7'. .05U .081

23.80 Poland, cents a mark:
Demand 02V4 .02 .02
Cables 0214 .02 .02

20.30 Hunrary, cents a crown:
Demand 1.7*1 .13 .13'

-o30 n«. ^ow:v4 «1 i«.ni«nd }0 .41 .43
10.3ft i Tnt "<1. <'«.» » *» *

, ,r- 1f>4»mRn«l { m t rtO 1-*"*,' r-nti H rfown:
^

co w Cz^bo B^vakltt.
r|0 1.10prm«n«1

^ ^ 1.12 112
10.30 r*n»* * i{," ro .00Vwmatid i., ,R1 90Cable"

*All EAST.
10S C2 Sl.ar,«b«l. c"rt;i^Ml«.8« T» 00nrmmrd

i*» §?.00Cal'lta '

___ THE_ NEW \

NEW YORK

f;1 Day's salej
1!»:i. .! ^--CluiiliiK.-v |l»tv.] I|iHlgh.l Low, Bid. A»k. In». Salaa. ( f

I 50%| 26%j 4b 47 .. 100j Adttina Exp ..

19*i 11 12141 13 .. 100 Adv Kumely...39Vs' 17 19V4J 20 .. 4200 AJax Rubber..
1%! ? V4j % .. 200iAlasku G M...i
1*41 % *41 741 .. 6900'Alusku. Juneau
56% 34 45V4| 46 | 4 DOOlAllied C & D..
93^4; 73 8714 88141 7 1001A1 C & D pf. ..

391*1 28V 33V 34 4 400jAllls Chalmers"I 6314' 2614 33 3314. .. 200!Am Ag Chem.
- 84 51 60 62 .J 300 Ain Ag Ch pf.
t 51 25 23 2514; .. 1000.Am Beet Bug.

6514; 2914 3314 34 .. 400 Am Bosch M..
32?* 2314 26 2614 700|An> Can

r 88 76% 83 84 7 200 Am Can pf....
- 29 7 10%; 11 .. 800;Am Chicle ....

B 2314 1574 18%; 19% 100 Am Cotton Oil
, 8%I 414 474i 514 100;Am Drug Syn.

135 113 124 127 8 200 Am Express ..

» 13?*i 8 10 11 .. 200 Am Hide & L.
; 57?*! 4014 50 61 .. 100 Am H & L pf.53V 21% 31*4 32 .. 2700 Am Int Corp..11%| 774 814 8%I 1 200 Am Da P F E.
"l *>-V*I 17% 24% 25%' .. 1500|Am Linseed ..

P 93 39?* 49 50 7! 100 Am Linseed pf
1 93%! 73% 89 90 6! 500 Am Loco ....

10 314 4 4% ..! 600 Am Saf Razor.
44%! 29% 36 3614! .. 1100|Am Sm & Ret.
83 63% 75 76 7| 600 Am 8 & R pf..

' 31% 18 2414 24%; 3 200 Am Steel Fdy.
Oft R*l£l K9.*v. r.o oqaaI *». u...-

. -» ra oowviaiii our§<xi . ...

107% 73 73 74 7 1100'Am Sugar pf..|88 34% 36% 36% .. 2100|Am Sum Tob.l»' 64 48 48 53 5 100!Am Tel & C. ..I108%) 95%: 108 '109% 9 700 Am Tel ft TOl.129%llll%il24eil125% 12 300|Am Tobacco
127% 110 1123% 124 12 100|Am Tobacco B!
62 48 68 CO 7 lOOlitWWE 7 pc pf82%: 57 74% 74%; 7) 1200:.*m Woolen ..

43%! 31%i 40 40%! ..! 1900!AnacondaJ 87%: 76% 86 80%! G] 600lAtch. T & S F.
81% 75% 80% 31% C 290IA. T & S F pf.r 7%1 2 2%; 3%! .. 1001 At. Birm & Atl
89%) 77 84 85 71 lOOAtlamlc C L..
9 1%, 2% 2% lOolAtlantic Fruit.!
23%! 10 18%I 19%!62% 2100!Atlantic Petrol!
76 18 26% 27 ..j 4300! A. Gulf & W I

: 44% 15% 20%! 20%i ..! L'OOlA, G & W I pf
13% 8%I 9 9*41 - 209! Austin Nichols;
70 50 55 6i [ 7 3001 Austin Nich pfl041/. nol/l era/! errz-l ?! t i
"T /4 «* 74 WW74 au YB «4 ivwvwi tmiuwwi liUVU.

42% 30%| 36%l 37 ..] 4300 Bait, A Ohio...
54 47 51% 52 4! 100 Bait A Ohio pf
27 24% 24 20 . 100 Barnsdall A..
35 14% 24 25 .. 300 Barnsdall B...
107% 93% 98 jlOO S 200 Beth S 8 pe pf
65 41 % 52% 53 o 5300 Beth Steel B..
14% 6%! 7%I 8 .. 100 Brooklyn R T.
10 3%| 4%! 4% .. 200 B R T ctfs....
5% 2% 3%j 1 .. lOOlBruna T & R R
19% 7% 12% 12% .. 1800jCaddn C O A R
67% 52%' 64%I 65%( 6 200lCal Packing...
49% 25 40 40% .. 8200lCal Petrol ....

79 68% 78 79 7 200|Cal Petrol pf..
7% 3% 3% 4 .. 300 Callahan ZAL

46 40 42% .. 3 lOOlCanadian So..
119% 101 llll%|lll%| 10 6700]Canadlan Pac.

t 43%I 22%' 26%j 27 .. 1700 Cen Leather .

96 57%! 59 60% .. 100 Cen Leath pf.
209 188 180 200 10 100 Central of N J
32%i 23 29%! 29% .. 400 Cerro de Pas,.
86 38% 39%- 40% 6 1600 Chandler Mot.
65%i 46 54 54% .. 500 Ches & Ohio..
12 9% 9 9% .. 100 Chi & Alton pf
9% 6% 7 17%.. 100 Chi Gt West..
20% 14 16%I 16% .. 100 Chi Gt W pf..
81 22 23%; 23% .. 4700 Chi, M A St P.
46% 32 36% 36% .. 5900 C. M & St P pf
71 60% 60 07 5 1300 Chi A N W...
85 22% 32 32% .. 2800 Chi, R I A P..
SO 68% 79 79%j 7 100 C.RIAP 7pc pf
12% 9 12 12% .. 3300 Chile Copper..
27% 19% 24%! 25% .. 200 Chlno Copper.
48 32 41 43 .. 400 C, C. C A St L
67% 60 65%! 69 5 100 C.C.C A StL pf
37% 19 34%! 35%! .. 1500 Coca-Cola ....

32% 22 24 24% ,..! 600 Col Fuel A Jr.
63 52 61 61% 6j 600 Col Gas A El..
12% 2% 3%i 3% .. 1900 Colum Graph.
62Vi 9% 13 15 .. 200 Col Graph pf.
91% 77% 89%| 89%I 71 500 Consol Gas ...

21% 12% 16%| 16%! .. 2100 Consol Textile
12 % %; 1 2300 Consol Distrib.
66 34% 44%] 48 .. 100 Cont Can
79 59 77% 78% x6 4600 Corn Prod Ref!

.! 107%: 96 106% 107 7 200 Corn Pr Ref pfi
44%| 22% 31% 31%|2% 25300 Cosden A Co..

! 107% 49 58%I 59 4 12000 Crucible Steel.l
t 33% 11 10% 11%] .. 400 Cub Am Sugar]

95 69% 55 '57 7 184 Cub Am S pf..
26 5% 6%j 6%].. 2200)Cuba Cane S..

' 67% 13%- 15% 15%! ..I 1400 Cuba C S pf..l
44 23 36 3S . .1 100!Davison Chem!

d 104%] 90 lOOVillOl 9l 200lDel A Hudson.]
>249 93 Il03%ll06 6j S00|Del. L A West'
75 59 66 70 elO' 100!Detroit UntRyj'! 21 %! 10*4! 18%! 18% l1 200'Dome Mines..!
7%; 4Vi! 4 5 ..! 209;D. S S A A pf.]

40 24% 22*4' 25 .. 400|Emer Brant pf
69%i 52 63%| 64% 5 5001End Johnson..

^lOO 87 98 'l00 7! v 1001 End John pf..|
s] 15% 11%! 12%| 12%' .1 3000!Erie

OOii Ifil/' 171u' 177i! 7ftn'T7Vi. n#

15% 11%, 12%I 13 ..! 300'Erie 2d pf...J1 82%; 44% 57% 58%! 8| 5800 Fam Pla.v-L.as:
67%I 57 66%: 70 81 1390|Fisher B O pf.l

. i 19% 8%; 10% 10% .. 100 Flak Rubber..
20%I 9% 13%! 14 400iFreeport Tex..;

% %j %) ..' SOOlOas, W & W.
! 78%I 39%I 53%i 5S%i ..I 10300lGen Asphalt..!

62% 54 58%' 59%' 6| 200lGcn CiRftr ...

[ 138% lto%!124% 125%|xl2| 600i«en Electric..
,! 16 9%i 9%! 9% 1! 4600iGen Motors ..
1 82 69 j 71%I 72 7' 200lG M d pf 7 pc

44%: 26%' 30 30%: .. 200'Goodrlch
t 79% 60 71%) 72 7l 1700lOreat Nor pf.

25%! 18%| 21% 22%! .. 100|Greene Can C.
48%I 25 37 39%' ..I lOOIGulf States S.

I 61% 50%! 58%; 58% 4| 800'Hask & Bark,
t 16% 10%! 11% 11%I l! 1100!*'Hupp Motor.

86 40% C3 65 ..j 4400lHouston Oil ..

7%I 2 3% 3%|160c 2000|Indlabomn ....

15%| 7% 9% 11 ..I 200!Indian Refln..
. 37%; 29%| 31% 35% ..I lOOollnsplrntion C.
r 5%l 1%I 1% 174; . 1500|lnterhoro C ..

16 5%: 5"a 6 .. 400ilnterboro C pf
100%! 67%' 7574 7B%| 5J 500 Tnt Harv Co..

' 110 99%ll00%;i02 7! 100 Int Harv Co pf
II 17%! 7%I 10 11 .. 100 Int Mer Mar.,

63% 36 45%: 47 6: 100!Int M«r M pf.
42 26 25% 26 400jlnt Motor Tr..
17 11% 13% 13%; .. 1000 Int. Nickel ....

73% 38%' 47% 47% .. 900,Int Paper
26 5% 13% 13%i 16800;Invincible Oil.
4% 2 3 3%! ..! 21900llsland Oil & T
11%| 4 10%! 10%; ..| lOOlJewel Tea ....

42%' 8% 40 '44 ..! 200|.lcwel Tea pf..
r 257»i 14%! 25% 26 .. 800.Tones Bros T.
4 287*: 18% 25 25%' ..! 700;Kan City So..
» 52 45%! 50 50%! 41 200 Kan C So pf..1 7%I 4%' 6%| 6%!.. llOOlKansus & Gulf
4 54%! 32%{ 40%; 40%,el2l 1100|"Kelly Spr T..

78.00 Ron* Kong, cent* a dollar: balance*. |
1T'emand 58.23 38.25 ."7.00 balance*. I
Cable 58.7." .77.23

, 32.14 Kornbav, cent* n r'tpee:
fDemand 28.23 28.12% 27.37V Official

Cable* 28.50 28.23 27.50 00c - an ol

40 81 Yoknbamu, cent* a yen: %C,: Londo
Demand 47.87% 47 87% 47.23 06c.. off %
Cable* 47.02% 47.02% 47 50 The rang

» jSOl'TH AMKRICA. London ...

32.44 Rio '!# .ranclro. cent* n mllreU: Kow Tork.
Demand 13.00 13.00 13.12%!

» Cable* 13.12% 13.12% 13 27 17 8 CE
" 42.43 Hueitn* Aire*, cent n port

Demand 8187% 33.62% .13.13%
Cable* 32.00 32.73 33.25 ' 'p81"?

103 42 Uruguay, cent* a rt.illar: market fc
Demand 06.25 66.25 67.25 Indebted!*
cable# ..66.50 ta.no 67.no p,,,..

<\XAI>\ 1021. P.C.
Now York fund# In Montreal, $01.47 pre- 1022.

mliim per $1,000: Montiril funds In See. Feb... 6 1
York, $63.."3 discount per $1,000. March 6

'March 6 1
MONEY MABKET . 5?

..... Auc... 6 1
FRIDAY. OCTOBER. 14. '"'P1' 8 1

Renewals 6 Last 6 jVine' 6 3
I 0 'Year's IiIrIi « Kent 6 1I LOW Year's low 3«j, .{crepta,TIMF. LOAN*. the dates c

Mixed collateral. 00 to 110 days 614 .. .

41 Mixed collateral. I to (I hionths 614
4 Industrials. HO to 00 days f.Vfc

Industrials, I to 0 mouths SV4
COMMERCIAL PAPER.

fleet names. 4 to 6 months 6««J6Other names. 4 to 6 months 641*6J DISCOUNT HATEf. MERERYE RANK.
Commercial paper. 16 days, 60 to Ml Ttevenui

s days, 6; Liberty bonds and Victory notss,
16 days, 6; 10 to IH> days, 6; bankers' _

acreptancea, 16 to 00 days, 6. tReceipts'Fixed September 31. Pretloue rate, 514, Customs ..

fixed July 51. Tnternsl
OPEN MARKET RAT*'. mTx°"1T.S«

Call loans on acceptances....... 811 Mlseellanec
Discount rau-* on prima bankers' accept- Panama Ci

ancea eligible for purchase by Federal Ite- Total ordli
serve Banks. > Kxreea of

Blil. As!;. Bid. A'li. ordinary
.10 day* 4"i 4'j HO days 4";, 414 Kxcess of
00 days 414 120 day* ... 4*4 4(4 over ordl

CI.EAMINO HOI SK i»TATF.*BXT. ^pilanc''
C'learli'k TTouae x liangcs, |7V>, 100,000 "Bcceiii

4

ORK HERALD, S

STOCK EX
FRIDAY, OCT<

1921. 1920. 1919.
630.807 750.834 1,620,067
Open- High- Low-1 Clos-1 Net
lug. ext. est. lug. ICh'nge

~~47 47 47 47 I. %
13 13 13 13 4- %
21 % 2174| 1974 19%'. 2%
% % % % ..

% 741 % 74
45% 45%j 45% 45% ..

88 88 88 88 . %
33% 33% 33% 33% %
33 33 33 33 %
60% 60% 60 60 .1
26% 26% 25 25 . 1%
34% 34% 33% 33% 1%
26% 26% 26% 26% . %
83% 83% 83% 88% + 1
10 10% 10 10% -f- %
18% 18% 18,% 18% . %
474 4% 474 474 . %

126 126 125 125
10% 10% 10 10 . %
51 51 51 51+1
31% 32% 31% 31%. %
8% 8% 8% 8% ..

24% 25% 24% 25% + 1%
49% 49% 49% 49% + 1 '

90% 9074 89% 89% .. 1
4% 4% 4 4 . %
37% 37% 36% 36% . %
75% 7574 75 75% + %
24% 24%: 24% 24% + %
53% 54% 52% 52% 1%
73% 74 73 73% ..

36%' 87% 86% 36%. %
50%I 50% 50% 50% + %
108 108% 107% 107% . %
124 124% 124% 124% ..124%|l24% 124% 124% ..

60 60 60 60 . 1%
74% 75 74% 74% %
40% 40% 40 4ft%4.+ %
86% 86% 86% 86% + %
81% 81% 80% 80% . %
2% 2% 3% 2% + %
84% 84% 84% 84% . 1%
2% 2% 2% 2% ..

19% 19% 18% 18% . %
26% 27% 26% 27 4- %
21 21 20% 20% . %
9%i 9% 9% 9% . %
62% 65 62% 65 +6
87 87% 85% 85% . 1%
37% 39% 86% 36% . %
51% 51% 51% 51% %
25 25 25 25 + %
25 25% 25 25 4- 2%
98% 98% 98% 98% + %
53% 53% 62% 62% . 1%
7% 7% 7% 7% + %
4% 4% 4% 4%. %
3% 3% 3% 3%!+ %.

13 13% 12% 12% . %
65% 65% 65% 65% + %
42% 42% 40 40 . 2%
78% 79 78% 79 4- %
3% 3% . 3% 3% %

46 46 46 46 4- 7%
112% 112% 111 111 1%
26% 27% 26% 27 + %
59% 59% 59% 59% . %
193 193 193 193 7
29% 29% 29% 29% + %
40 40% 40 40 . Vx
54% 54% 54 54 . %
9% 9% 9% 9% . %
7% 7% 7% 7% ..

16% 16% 16% 16% ..

25 25% 23% 23% . %
38% 39 36% 36% . 2
67 67% 67 67
32% 32% 32 32 %
79 79 79 79 . %
12% 12% 12 12 %
24% 25% 24% 25% 4- %
41% 42% 41% 42% + %
67% 67% 67% 67% 4- %
33% 35% 33% 35% 4- 1%
24% 24% 24 24% %
61% 61% 61 61 %
3% 3% 3% 3% 4- %
12% 12% 12% 12% 4- %
89% 89% 89% 89% %
16 17% 15% 16% 4- %
% % % %

45% 45% 45% 45% . 1%
77% 78% 77 77% 4- %
107 107 107 107 4- %
32% 33% 31% 31% %
60% 60% 58% 58% 1%
11 11 iftTi inri. i/.

69% 69% 69% 69% I. %
6% 6% 6% 6%:. %
15% 16 15% 15%!. %
38' 38 38 38 ..

101 101 100% 100%i. %
105 105 104 104 |. 1
65 65 65 65 -f- 5
18% 18%! 18% 18%!. %
4% 4% 4% 4%;. %

24 24 24 24 %
63% 64 63% 64 + %
98% 98% 98% 98%'. 1%
12% 13% 12 12% i. %
18 18% 18 18 ..

12% 12% 12% 12%. %
58 59 57% 58 ..

67% 67% 67 67 + %
10% 10% 10% 10%' ..

13% 13% 13% 13%-f %
% % % %;..

53% 54% 53% 53% I. %
58% 58% 58% 58%!. %
125% 125% 124% 124%l. 1%
9% 9% 9% 9%j ..

71% 71% 71% 71%,. %
30% 30% 30% 30% 1%
72% 72% 71% 71%|. %
21% 21% 21% 21%!. %
86% 36% 36% 36% 1%
58% 58% 58% 58%!+ %
11% 11% 11% ii%;+ %
66 67% 64% 64%!. %
3% 3% 3% 3% %
10% 10% 10%! 10% ..

35 35 34%! 35
1% 1% 1%I 1%. %
r.% 6 5% 6 ..

76% 76% 76 76 ..

101% 101% 101% 101%l ..

10 10 10 10 . %
46% 46% 46% 46% + %
26 26 25% 25% ..

13% 13% 13% 13% %
48 48% 47% 47%. %
13% 14% 13% 13% + %
3% 3%| 3 3 %
10% 10%! -10% 10% I. %
41 41 41 41.1
25% 2»%| 25% 25% + %
25% 2/5%| 24% 24%. %
50% 50% 50% 50%. %
6% «%! 6% 6% + %
40% 40%! 40% 40% 1%

7.",400,000; Federal Reserve credit
161,400,000.

Mil,VF.lt MARK FT.
bar silver In New York, domestic,
ince. off %c.; foreign, 72\ic., off
n, 42Hd., off %d.; Mexican dollar*,
iC.
u of silver price* this year:

ttlgTiest. Lowest.
... 43%d. Sept. 27 80%d. Mar. S
.... 7l%c. Sept. 03o. Mar. 1

RTIFICATES AJTD NOTES.
prices bid In yesterday's open
ir United States certificates of
ess and notes were as follows:

Thur*. Apprx.
Bid. Aak. Bid. Yield.
1(10 7-32 100 7.-13 10O 1-4 4.00

-2 1O0 1-4 100 3-8 100 1-4 4.35
100 1-8 100 1-4 100 1-8 4 35

-4 100 1-4 100 3-8 100 1-4 4.30
-4 100 7-16 100 0-16 IO0 7-18 4 35
-2 100 7-10 lOOOlll 100 5-8 4.00
-2 100 1-2 100 5-8 100 7-16 4.64
-4 100 3-8 100 1-2 100 5-10 4.07

-4 101 7-16 101 0-16 101 7-10 6.11
-2 100 15-10 101 1-16 100 7-8 5.10

it maturity.

UNITED STATES THE,
t """.

Hperial Despatch to Ti

» receipts unit expenditures as at

This
ordinary: month.

»fl,722,MH
revenue:
I profits tns. 1fl,fl4!t,|02

mis fl«. 132.330
tus revenue 12,144.242
anal tolls, Ac MS. 141

107.423.:idtl
ordinary receipts over
dlsburremente >"6,772,620
ordinary disbursements
nary receipts
Inary disbursements.... r>0,230,68a
to-day. S7r0.0fUt.n0!t.

ts anil dlsbtirsomctifa for June re I

SATURDAY, OCTOBEE

CHANGE QUOT
J11ER 14, 1921.

Year to date
% .1921...> r-Cloalng.., |t>lv.|
High.I Low. Bill. Auk. |ln$.| Sale*.
'90 75 90 92 71 100 K<
22% 16 21% 22 . . 3900 K<
17% 8V4 10% 10% .1 '800 Ki

170 130 158% 160 0! 100 Ki
58% 32 39% 39% .. 600 Ll
14% 10 10 12 . .| 100 L-a
29% 17% 26% 27%! 21 500 Le
59% 47% 53 53% 3% 2600 Le
21% 10 13 13%! ..I 2400 Lc
12% 7%! 9% 9%! II 100 Lo
42 30 32% 33 100 1.0

118 97 105 1107 7 200 IA
58% 35% 41% 42 7 200 Ml
21 13 13% 15 2 lOO.Mi
25 12% 22 24 .. 400 Ml
98% 65% 84 85 8| 500|Mi
102 95 100 104 7' lOOlMi
167% 87% 93 93%! 12! 47900;Mi
21% 15% 22% 23%! 2| 1000|Mi
15% 10 13% 13% 1.20 9300IM1
33% 22 23% 24 .. 2300 Ml
14% 6% 6%l 6%j .. 2600 M
no 1/ 142 16 711 1011 ISAnlMtf
44% 33%l 41 %j 41% .. 2100 Mt
25 14% 18%' 18%! .. 500 Mc
121 102 1112 [117 7 100 Nt
36% 15 17 18 .. 200 Nt
65 26 40% 40% 6 200 Ni
81 67% 75 "if 6 300 Nt

108 100 1102 103% 7 200 Nt
6% 3%' 1% 4% .. 100 NJ
13% 9 11% 11% .. 1400 Nt
77% 46 60 61 6 300 N
74% 64% 72% 72% 5 1300 N
23% 13% 13% 13% .. 3700 N
23% 16 19% 19"& 2 500 N
13% 8% 8% 9% .. 100 Nc
104%! 88% 93% 94% 7 500 Nt
41 32%' 40% 40% 3 400 Nt
36% 31% 35% 35% 3 400 Nc
88% 61% 73% 73% 7 4700 Nc
39 20% 23% 24% 5 200 Nt
9 1% 2% 2% .. 4300 OH
80% 16% 16% 18 2 1200 Or
60 46% 60 60% 5 2000 Pa
17% 8 8% 9 .. 300 Pa
41% 27% 39% 39% 1% 26000 Pa
79% 38% 41% 42 6 10800 Pa
71% 34% 39 39% 6 1200 Pa
8% C 7%I 8% .. 100 Pa
41% 32% 36 36% 2 2000 Pe
17 6%. 8% 9 .. 1400 Pe
57% 33% 49% 50 .. 1500 Pe

ten/ io«/ 4 a RAA Do
SO vt 10T4I lO-.HI J.' ..I uvv,*«s

35% 26%I 29 29ViV 31 200 Ph
31% 16 27%! 27% .. 3500 Ph
42% 9%[ 11%I 11% 1S00 Pii
98 21 24 M. 25 .. 2000 Pi<
11% 5% 7% 7% .. 1000 Pi.
78 30% 46 47% 8 1100 P!<
32 24% 24% 24%1 .. 1000 Pit
16% 12% 13% 14% 1% 100 Po
21% 20% 20%) 21% 7 400 Pr
70% 54 64%| 69% 4 300 Pu
111% 89% 92%I 93 8 1900 Pu
51% 24% 25 26 .. 1900|Pu
36% 21% 28%I 28% .. 5300 Pu
15 11 13 13% .. lOOIRa
89% 60%> 69% 69% 4j 330O|Re
55 36%i 42%I 44 2 100|Re
24% 8 8% 9 .. 6001 Re
73% 41% 47% 47%i ..! 5500lRe
96% 7974 81%! 83 7i I00|Rc
69% 42% 43% 4374 5.20 6400|Ro
13 10% 12% 12% l! 300lst
25% 1974 22 22% .. 10001st
30% 19% 22 23 .. 600lSt
41 28 31% 32% .. 100 St
6% 2% 2% 2% ..I 100 Sa
7% 2% 3 74 4 I 1600 Se
12%) 5 6%I 7 ..) 3O0 Se
98% 59% 68 68%! .1300 Se
20% 12% 18%! 19 .. 1200 Se
28% 16% 21%i 21% .. 20800 Si!
56 32%! 87 138 .. 200 81.
101 67% 77%| 77% 6 7700 So
2474 17% 19% 19% .. 700 So
167% 124% 147 149% 5 TWlSt
110 105% 108% 109% 7 400lSt
79% 67% 79 79% 4 800 St
88 81 78 92 8 100 St
87 21 23% 2374 2 300 St
93% 48% 71 71% 7 9400 St
10% 3% 374! 374 .. 500 St
1374 3% 7%| 774 5500 St
48 26 27% 30 3 100 St
25% 4% 5 6 .. 100 T(
10% 6% 7% 8 .. 600 T«
45 29 38% 38% 3 33900 T«
3674 15% 25 25%! 1 4500 T(
27% 16% 21% 2274 400 T(

255 210 240 899 .. IT.
20% 12% 13% 15 . J 100 Tl
72 45 62% 63 $6| 1600 Tt
13 6 8%I 874 ..I 16100 Ti
75 57 64 65%! 8 100 Ui
25% 15% 20%I 21%! .. 23400 Ui
123% 111 119%|119%l 101 1700 Ui
68 62% 6 5 74 6774, 100'Ui

100 92 92 98 7 1 Ui
150 130 125 1175 181 121 Ui
106 46 57%! 59 ..| 300lUi
207 93% 109 1109% 8 100|Ul
6274 4674 49% 50 6 1500|Ui
19 11% 14% 15% .. 100IU
50 38 43 45 5 2001UI
27% 8% 12% 12% .. 2500jU
74% 4 3 74 4 3% 43% 4 100 U
58% 41% 51% 52%! .. 200 U
79%I 40% 46% 46%I .. 8700lu
inatil 74 88 89 8 4001*1
354 26 324 33 .. 300JU
864 704 784' "84 5 10400iU

112 103 1104 110% 7 200IU
594 414 824 S3 2 1700IU'
41 25% 304 304 2300iVa
42 4 20% 28 284 4001Va
102%! 57% 704I 71 .. lOOlVs
95 59 87 89 6 500|Ve
94i 5% 84 8%I .. 300'VI
9 7 74 74] 200IW
244l 18 204 204 ..I 1300IW
72 494! 61 62 24. 100!\y
114 3%! 8% 94 1400'W
28 1441 16% 16% ..| 300IW
304 204 204 21 . . 200l\V
704 58 53 58 6 40C]W
94 76 824 83 7! 400!W
49 74 38%! 44 45 4l 7O0|W
1141 74] 8 84 600iW
44 294! 35 36 4 200lW
17%; 7 12 124 8600 W
184I 941 10 11 .. 100|W
104! 541 541 5% .. 160CIW
47 31 334 53% .. 100'W

119 1105 1117 % 1184 8 700!W
94I 64! 74I 8 25c 4001W
*E\ div. tEx rights. JTn scrip
NOTE.Odd lot transactions ar<

wcr" made at price outside of the rt

FINANCIAL NOTES.
Tlir I2<iultab1e Trust Company of New T

has been appointed transfer agent of
Conei^lne-Martin Oil Company's stock.

The Central Union Trust Company of J
Tnrk has been appointed truetee of
Grand Trunk Hallway Company of Canari
12.'..000.000 Issue of fifteen yoar 6 per C<
sinking fund gold debenture bonds, due
September 1. I95U.

IP* irv'.n* pmionni nini nu o«n

pointed transfer agent and registrar of
rapltal atock of the Amerlcoflte Com pa
Inc.

Tli* Republic of Chlla'a 09,300,000 ester
loan five year 8 per cent, gold bonda, w

Iseuuil, have been admitted to the trad
Hat of the New York Stock Exchange.

LONDON WOOL MARKET.

liONDON, Oct. 14..At to-day's w
auction aiiles 13,723 bales were offer
The demand wag leas keen and the hi
prices of the earlier days were not
ways realised. Continental compctltl
was restricted. ,

ASTTRY STATEMENT.
its Nsw Tosx Hsui.b.

New York Tlemld Rnreau, 1
Washington, n. C. Oet: 14. I

cloae of bualneas October 12:
Corteapondlng Correepondln

period Fiscal period flaci
last year. year 1921, year 1921

210.A32.43H 279,324,013 20I.R90.4H
12.1R1.002 640,314,130 982.814,41
«P.noA,:.r,0 432,834,294 4AO.724,
7.2AO.700 84.010,023 22I.812.3J
304,024 3,442,040 1,397.93

100,303,809 1.247,803,207 1,040.440,07
318,112,172 261,440,03

27.778,673128,141,483* 029,781.033 1,378,991.03
ichtng the Tr^tfiury tn S\tty *r« fncluflM.

I 15, 1921.

ATIONS.

1921. 1920. 1919.
. 130.605.997 171.751.919% 210.492.419

lOpen- High-1 How-1 Clo»- Net
lug. eat. eat. lug. ICti'mf

slsey Wli pf. 90 90 90 90 TT"
snneoott 22 22*4 22 22 . H
sy Tire & R. 10% 10% 10% 10% +
resge (S S). 159% 159% 159% 159% . %
ick Steel ... 39% 39% 39% 39% . %
ike E & W.. 10 10 10 10
e Rub & T. 27 27 26% 26% + %
high Valley. 54% 54% 53 63 . 1%
iews Inc ... 13 13% 13 13
.ft Inc 9% 9% 9% 9% . H
tone Wiles B 32% 32% 32% 32% %
mis & Nash. 105 105 105 105 . 2
in Ele guar. 41% 41% 41% 41% . 1
at-Parry ..14 14 14 14
irland Oil... 25 25 24 24 .1
iys Dept St. 83 84 83 84 . 1
lis D S pf. 102 102 102 102 -+- 1
x Petrol ... 92 9474 91% 98% + 1%
ami Copper. 23 23 22% 22% . %
d Stales Oil. 13% 13% 13% 13% + %
dvale S & O 23% 24 23% 24 -j- %
& St L. new 6% 6% §% . %

j Pacific .... 19 19 19 19 . %
> Pacific pf. 41% 42 41% 41% . %

tor v. 1filt 1811 1SV. 18ti %
jilt LV VW. tm -- .-z " ^

it Biscuit .. 115 115 115 115 1
it Clo & Suit 17 17 17 17 . %
it En & St.. 41 41 40% 40%-)- %
it Lead .... 76 76 76 76 + 1
it Load pf.. 102% 102% 102% 102% . %
EtR of M 2 pf 4% 4% 4% 4% ..

>vada Con C. 11% 122 11% 12 4- %
Orl. T & M. 61 61 60% 60% . 1
Y Central.. 72% 72% 72% 72%. %
Y. N H & H 13% 13% 13% 13%. %
Y, Ont & W 19% 10% 19% 19% . %
>rfiolk South. 9 9 9 9 . %
>rf & West.. 94 94 93% 93%. %
>rth Am Co. 40% 40% 40% 40% + %
ir Am Co pf. 35% 35% 35% 36% ..

>rth<rrn Pac. 74% 75 73% 73% . %
>va S S & C. 24 24% 24 24% . 1%
:1a P & Ref. 2% 2% 2% 2% ..

ph Circuit . 18% 18% 17% 17%:. J%
ic Gas & El. 59% 60% 69% 60% + %
iclflc Mail .. 9% 9% 9 9 ..

tciflc Oil .... 41% 41% 39% 39%J. 1%
M A ^ U f. T A fill. A 911. AC\V. .11 Si U-
:n A P & TB 38% 39% 38% 39% 4- %
.nh'dleP&R 8% 8% 8% 8% + %
nn R R 30 36% 36 36
nn Scab St. 9% 9% 9 9 . %
ioples Gas .. 50% 60% 50 50 . %
re Marq ... 19 19 19 19
11a Co 29% 29% 29% 29% ..

.lllips Petrol 27% 28% 27% 27% %
rce Arrow. 11% 11% 11 11% + %
srce Ar pf.. 23% 25% 23% 24%l+ 1
srce Oil .... 7% 7% 7% 7% %
srce Oil pf.. 46 46% 45% 46% %
tts & W Va. 24% 24% 24% 24% %
nd Cr Coal. 14 14 14 14
Od & Ref... 21 21 21 21 + %
ib Serv N J. 64% 65% 61% 65% + 1%
llman 93 93%! 92% 93
inta A1 Sug. 26% 26% 24% 25 . 3
re Oil 28% 29% 28% 28% %
lv Con Cop. 13% 13% 13% 13% . %
lading 69% 70% 69% 69% . %
ading 1st pf 43 43 43 43 . %
p Motor Tr. 8% 8% 8% 8% ..

ip Iron & St 49% 49% 47 47% . 2
sp I & St pf 82 82 82 82 . %
iyal D N Y.. 43% 44% 43% 43% . 1%
Jos Lead.. 12% 12% 12% 12%. %
L & San F. 22% 22% 22% 22% . %
«L,ouis S W. 22% 22% 22 22 .1
L & S F pf 32 32 32 32 %
xon Motor.. 2% 2% 2% 2% + %
ab Air Line. 3% 4 3% 3%t-f- %
ab Air L pf. 6 6% 6 6% + %
ara Roebuck 69 69 68% 68% %
neca Copper 19% 19% 18% 18% %
lclair Cons..t 21% 21% 21% 21%. %
>ss-Sh S & I 37 37 37 37 . 1
uthern Pac. 77% 78% 77% 77% . %
mthern Ry.. 19% 19% 19% 19% ..

Oil of N J.. 149% 149% 149% 149% . %
O of N .1 pf 109% 109% 109 109 . %
Oil of Calif. 79 79% 79 79% + %
ern Bros pf. 81 81 81 81
ew Warn Sp 23% 23% 23% 23% 4- %
udebaker ... 71 71% 70% 71% + %
ibmar Boat.. 3% 3% 3% 3% . %
iperior Oil .. 8% 8% 7% 7% ..

iperior Steel. 28 28 28 28
:m C & F A. -6 6 6 6 .1
nn Cop & C. 7% 8 7% 8 + %
xan Co 39% 40% 38% 38% . 1%
ix Pac C & O 26 26% 25 25 . 1%
ixas & Par.. 22% 23 22 22 . %
x Pftc L T.J2S0 250 250 250
lird Avenue. 14 14 14 14 + %
bacco Prod. 63% 64% 63% 63% %
anncnn Oil . 8% 9% 8% 8% 4- %
n Bag & Pap 66 66 66 66 . %
lion Oil 21% 22%' 21 21 + %
lion Pacific. 120 120% Ill9% 119% . %
iiion Pac pf.l 66% 66% 66% 66% + 1
ii Tli Car pf.! 97 97 97 97
nit Cigar St. 1130 130 130 130 .15%
itted Drug . 58 58 58 58 . %
nited Fruit . 109 109 109 109
n Retail St.. '50 50% 49% 49% . 1
S C I P & F 14% 14% 14% 14% + %
3CIP & F pf 43 43 43 43 .1
S Food Pr.. 12% 12% 12% 12% ..

S Ind Alco. 43% 43% 43% 43% . %
S R ft Imp. 61% 51% 51% 51% . %
S Rubber... 48 48 46% 46% . 1%

J S Rub 1 pf 89 89 88% 88% . 1%
S S. R ft M. 32% 32% 32% 82% + %
S Steel 78% 78% 78 78 . %
S Steol pf.. 110% 110% 110% 110% + %
ah Copper.. 52% 63 52% 52%
inadtum .... 30% 30% 30% 30%. %
i-Cnr Ohem. 28% 28% 28% 28%. %
i-Car Ch pf. 72 72 72 72 . %
i Iron, C ft C 85 88 85 87 + 2%
vaudou .... 8% 8% 8% 8% + %
abash 7% 7% 7% 7% . %
abash pf A. 20% 20% 20% 20% . %
ells Fargo.. 61% 61% 61% 61%. %
est Md 9 9 9 9 . %
est Md 2d pf 16% 16% 16% 16% . %
est Pacific.. 20% 20% 20% 20%. %
est Pac pf.. 58% 58% 58 58 . 2%
est Un Tel. 82% 83% 82% 82% + %
est E ft M.. 44% 44% 44% 44% + %
heel ft L E. 8% 8% 8 8 . %
hlte Motor.. 35% 35% 35% 33% + %
hite Oil .... 11% 12% 11% 12% + %
lck Spen St 12 12 12 12.1
illys Over .. 5% 5% 5% 5% ..

ilaon & CO.. 33% 38% 83% 33%. %j
oolworth ...115% 119 116% 117% + 1%
right Aero.. 7% 7%| 7% 7% . %
x Part stock, e In stock, f Part extra.

> not recorded In separate line unless sales
gular lot range.

SUGAR.
ork The feature of yesterday's sugar mar,llt"ket was ths decline of % cent in the

Cuban committee's price on Cubes.
sales of 40,000 bar* of whloh were made
to local refiners at 2ft centa. coat and

int. freight. equal to 4.11 centa, duty paid,
on t he committee reported a sale to

Prance at Ida. «d.. prompt loadlnr. the
price being equivalent to 2t4 centa, coat

!£*! and freight. New York. Philippines
ny7 were offered down to 4 centa, but unplaoedlate In the day. No price ohanre

wee reported In refined surer, the de
nalmand for It being qulot.

line Th* ran** °' Prices In yeaterday'e
sugar futures market was as follows:

Prcv.
Open. High. Low. Cloen. Close.

October. ,. 2.75 2.W
. November... 2.60 I.AO 2.60 LJf 2.0n001 December... 2 *5 2.38 2*2 liU 2.12ed. .Tnnuary 2.2* 2 2* 2.29 2.29 2.2*

eh March 2.29 2.29 2.29 2.2.1 2.29
May 2 38 2.33 2.81 2.31 2.33

Ion

EX DIVIDERS TABLE.
October IT.

Allied C omlcal and Dyestuffe .,,91.00Kureka I'lpc Line 2.00 1

interns lonal Nickel pf 1.50 1

October 10. ILoose-Wiles niscult 29 pf 1.76
October 20.

Atlas Powder pf 1.10
,1 Drown Shoe pf 1.7."
v Du Pont Powder pf 1.21

Knjardo Huyar 1.21
Homestake Mining .21

1 Kelrey Wheel pf 1.71
1 October 21.
£ Tturns Hrothem pf. 1.71
* FpiIitM Himar J,75" Wdprnl Sugar pf 1.50
. Ktalier Body 2.502 Klalirr Ilorly pf 1.75

October 22.
1) Indiana Pipe t<tn« 2.00

Ortobar 24.
AIM* OinHHTP 1.00

TOPICS OF WALL STBEET. (
General Mat Reactionary.

Although many stocks! closed with net
gains on the day. the general active list
displayed yesterday u decidedly reac-

tiooary tendency. All through the morn-
:ng there were several rather s;oft spots
which traders persisted in picking out f
and attacking with more or less success,
but In lite early afternoon, when rumors '

of a railroad strike were circulated In
the tinanelal district, the weakness
spread to other issues* A sharp reac-
tlon in most oil shares came In the clos-
lng hours oi the session. In the morningthose stocks continued their recent
advances, helped along by the further; sj
advance of Pennsylvania crude oil a<
prices. The rails, too, were under press- ,
uro most of the day. Some of the specialtyshares and several Issues in which I,r
pools had been operating for the last w

two weeks or more moved higher. th
lo

Seaboard Air Line. a

Car loadings on the Seaboard Air Line a)
are running 15 per cent, ahead of those vfr\t DnlnKar tOOA Thni

this month will be substantially greater 0<than those of September, according to a pidirector-of the company. With unpaid mvouchers not exceeding ordinary current
amounts and with the absence of float- jnIng debt, the road's cash position is re- plported as excellent. Its interest re-
qulrements for November and December lrlamount to less than $50,000. and about! t[,$600,000 for January 1 requirements is fi
on deposit. Depressed net earnings for n<July and August were due to the largo ccamount of maintenance deemed neces- in
sary to prepare for Increased traffic In mthe fall, which has started with indlca- ultlons of the largest movement of citrus refruit in yeara .r

mCall Money Relaxes Somewhat. th
With the completion of preparations

for the $117,000,000 of United States de- ?*
posit withdrawals to-day and the pay- bj
mcnt of maturing United States Trees- **'
ury certificates of indebtedness and Wl

Liberty and United-* States Treasury e'
certificates of indebtedness interest ag- ^gregating $142,000,000, the supply of
money was somewhat freer in yester- d£
us>, .a ucumik. tan money, a reel' "*

renewing at G per cent, in the New Jl
York Stock Exchange, relaxed to B per! ar
ceeit. The over the counter rate was c®
5V4 per cent, at the maximum, and less ot
than $1,000,000 was lent at 4% per cent.,the general outside rate being 5 per lel
cent. Time money quotations were *n
nominal. Ki

ca
Discount Rate for Acceptances. 1 'i
Discount rates for prime bankers' ac- v,ceptances have declined 1 per cent, dur- ,

ing the last four months, according to ,.the American Acceptance Council,which pointed out that the rate on aj,June 15 for all maturities up to ninety cdays stood at per cent., in contrast ae,to 4% per cent, at present time. The
council sees significance in the factthat in the last six months the reduc- ?tions in the market rate for prime bills
preceded by ten days to two weeksthe marking down of the rediscount /Jrates of the local Reserve Bank. Fol- .lowing the same process, it might belogical to look for another drop in re- .discount rates.

Atlantic Golf Oil Production. V,8ticThe Atlantic Gulf Oil Corporation, praccording to announcement made yes- tictorday, is producing at the rate of 15,- ex000 barrels dally, a monthly rate of
more than 460,000 barrels. Its Septemberproduction was 522,563 barrels.

Schulte's September gules. '
yeDuring September the Schulte Retail iQ.Stores Company had gross sales of po$1,663,000, an Increase of $124,000, or ca8 per cent, more than those of Septcm- baber, 1920. jlf
ce:United Fruit's Sugar Crop. pl]

The sugar crop of the United FruitCompany in Cuba has Just been completedand the Central Preston has
closed down. The latter made a final
out turn of 543,500 bags, while the
Central Boston, the corporation's other
Cuban estate, finished Its crop in Septemberwith a production of 527,500 1
bags, making the company's total for
the season 1,071,000 ba** In contrast to as
33j,bd4 Dags in tno preceding season. In

Kenaeeott Production.
The September production of the IfennecottCopper Company amounted to

5,006,360 pounds, In contrast to 5,174,- -**
740 pounds hi August and 8,878,000
pounds In September, 1920. 850

Pierce Report* Improvement.
The Plerce-Arrow Motor Car Company'sunfilled orders will keep Its plant

operating until December 80. Operations Bx
are on full time with 4,300 workers, ar- ml
cording to Buffalo despatches, quoting Pr
Charles Clifton, chairman of the com- ha
pany. "Our situation Indicates decided clt
Improvement." he was quoted as say- ap
ing. "Our orders represent healthy day all
to day Increases, which show no sign of of
letting up. Wte are confident January 1 lni
wjll find the company with sufficient or- tr(
ders to operate sixty to ninety days mi
ahead. In September we shipped double m,
the number of trucks of any other month fa
this year." alt

... In
Island Oll'a Shipments. C

un
The Island Oil and Transport Com- 14

pany Is producing and shipping during lni
the current month at the rate of 30,000 ^barrels a day, according to ffrures oh- hl)
talned yesterday. That production Is be- m
Ing delivered against long time con- Ne
tracts made at prices higher than those w,
prevailing for Mexican crude. Other wi

oil companies operating in Mexico have I

reported an Increase In shipments during
the last few weeks, but the production BO,

In. .Via meat nort have not been eta

disclosed.
so*

CONSOLIDATED EXCHANGE. $
rir

On Chicago advices, hinting at the yj
possibility of a railway strike, the rail cot
share* becanlf active and weak during
the final hour of yesterdav'g trading
In securities in the Consolidated Stock
Exchange. There were substantial not
tosses In the steel and rubber Issues on
sustatned liquidation, while the oil prop- ^11
erttes. which were buoyant at the outset,fell to about Thursday's final fig- |
urea Declines of 2% In AJax Rubber, to j,
19%; 3 In United States Rubber, to 46%; I
2% In Crucible Steel, to 8844; 2% In th'
Houston Oil, to 65; 2% In California 2
Petroleum, to 40%: 1% in Union Oil, to f
20%. and 1% In Royal Dutch, to 43%, I
were feature changes. S
Republic Steel was down t, to 47%:

Bethlehem Steel B 1%, to 6244: United
States Steel, to 78; Baldwin Locotno- w<

tlve 1%. to 86*4: Retail Stores 1%, to c,c
49%: International Paper 1%, to 47:
American Sugar 1%. to 62%: Goodrich r,
Rubber 1%, to 90%; Studebaker, to 70*4, Fit
and American International 1%, to 81%. U.
St Paul yielded 1%. to 2«%; St. Paul

preferred 2, to 37; Reading 1%. to 69%;
ouuuiriii rncuic io Hi I'Rnnuian

Pacific S. to 110%; Lehigh Valley 1, to
63%; Delaware, Lackawanna and Western1<4, to 103%; Erie, to 11%; American v*

Smelting 1, to 36%; American Sumatra
l%. to 36%, and Coaden 1%. to *1%, wlille lie
Mexican Petroleum rose 3% at Its maxl- J'r
mum, to 94%. and Woolwortli, to 118%.

n C.T

DIVIDENDS. yFn
_____.j,Y(

Stock of Pay- Fr
Record. able. Fr

Atn. ftv. F.x, Co., n |1.BO,.Ort. 13 Oct. 14 Itn
J. O. tirlll Co., q.. l>f.. 1%. ..Oct. 22 Nov. 1 It*
Conn. Ry. * L. Co.. q., lVi.Oo.t. 31 Nov. 16 Ru
'alia* P. L. Co., q.. l%.,..Oct. 20 Nov. 1
Fort Wortli P. L. Co.. l\...Oot. 1.3 Nov. 1
II. 13. R. i L. F Co.. *.-a.. JS.Oct. 24 Nov. IB
Hood Rub. Co.. q.. pf.. Jl.73.Oct. 20 Nov. 1
wen. i;. wo., inc., q. C., I.tni.yci. nuv, lr
(Ion. C. Co.. I., q., pf., *1.75.Nov. 33 Her. 1 H
O. rj. CI.. T.. q.. (I. pf.. jl.T5.neo. '.'4 J«n. 3 vi I
A. O. Smith Cor., q.. pf., I*.Nov. I Nov. 15 T.-|
Ton. P. I». Co.. q.. Iif., i%...Oct. 17 Nov. 1 ...

t- T C. »io q.. #1 75, e.. pf Nov. 6 1>*c. 1 »

t

1RUDE OIL PRICES
ARE BOOSTED AGAIN

Lefinovs Fail to Get Sufficient
Supply; Move Made to IncreaseOutput.

Another advanoe In the price of Penn
lvanlacrude oil, the fourth 25 cent

Ivance In (esq than three weeks, was
inounced yesterday, making the new
ice |3.25 a barrel. This compai''
Ith a high price at the beginning of
10 year of $6.10 a barrel and with a
w figure less than a month ago of $2
barrel.
This continued advanee In oil prices
1 around the list, Including Louisiana,
ideontinent, Texas, Gulf Coast. Wyoingand, in fact virtually every grade
domestic crude, has been a big sur-ise.The rapid advance la due in some

ensure to a tendency toward a correconof an overdone deflation in the oil
dustry and e too groat slackening of
-oductlon.
When ttaf regrular seasonal Improveentstated, two or three month later
ian usual, It was suddenly found by rinersthat the supply of crude oil was
:<t so great as they had supposed and
>nsequently there was a sharp upturn

prices. This Improvement, which
lu&lly begins In June, was held buck
jtll September, and as a result the
tfiners' demands, which are usually
read over a period of five to six
onths. had to be supplied in about a
lrd of that time.
Consumption In August In this country '

:ceeded production in domestic fields
r about 2.500,000 barrels, according to
sures obtained yesterday. The excess
as provided by Importations from forgnfields, largely Mexico and South
merlca. It Is said that If the decline
Mexican oroduntlnn cnnfinneR .1 hMVV
ain will be placed on American surplus

oil. This surplus of stored oil in
ine totalled about 166,000,000 barrels,
i increase of approximately 65 per
nt. above normal, according to figures
itained yesterday.
Ralph Arrtbld, chairman of the petrolmand gas committee of the American
stitute of Mining and Metallurgical
igineers, yesterday discussed the Mexinoutlook, recalling that less than
;ht months ago a statement was made
fore the institute that the output of
iding Mexican fields would fall sharpwlthlntwo years unless new oil acreewas found. He added:
"The daily production of Mexico was
iout 600,000 barrels; now It is about
0,000 barrels. No new pools of concjuencehave been opened up, although
tensions have heen made to two old
ols. Over 200,000 barrels come dally
om the Los Naranjos, Amatlan and
>rth Zacamixtle fields, in which praeallyevery well is so affected by salt
iter that the potential production
opped 50 per cent, in September.
"The United States and Mexico proicesix-sevenths of the world supply,
le production of the United States ts,
for several years, below our consump>n.Mexico Is now our only foreign
oduclng source of oil. The oil sltua>nin the United States is, therefore,
tremely critical."

OIL.
Refined petroleum was unchanged
sterday. Yesterday's oil prices foltv:Standard white. New York exit.barrels. $14; do., bulk. $7; do.,
ses, J18.50. Water white. New York,
rrela, $15; do., bulk. $8; do., oases.
i.50. Motor gasolene, garages, 25
nts, steel barrels. Linseed oil, strictly
ire, gallons of 7% pounds. In barrels,
cents; Calcutta oil, 86 cents.

Oil Citt, Pa., Oct 14..Credit balces,$3.25; runs, 20.S21; average,
.912; shipments, 69,819; average,
,082.

'ennirlTuto Crude Oil Market.
Pittsburgh, Oct 14. . Purchasing
;enclea to-day announced an advance
quotations on crude oil. Pennaylvai.crude, Cabell, Somerset and Oomertlight were quoted 25 cents higher,
igland was advanced II oents, while
irnlng remained unchanged at fl.90.
te new prices are: Pennsylvania erode,
.25; Cabell, 92.11; Somerset, fl.DO;
mcrset light. 92.11; Ragland. 91.

WOOL.
Boston, Oct 14..The Oe aimswill
illetin will say to-morrow: "Xha dsindfor wool haa continued to fair
oportlons during thla week and prloea
ve been flrmly maintained In all
issea New buslneaa among the mills
pears to have slackened somewhat,
though It la hoped that the opealng
spring lines of manufactured clothImay be well received by the clothing

ide and so react favorably upon tbe
inufacturers and tbs dealers In raw
sterlals. Medium wools have been
vored chiefly In the week'a business,
though a moderate demand haa been
evidence for fine wools."

)hlo and Pennsylvania Assesst Detain*,
washed, 341f8.r>c.; fine unwashed, 284226c ;blood combing, 294230c.; H blood combU264227c. Michigan and New York fleece-:
Ulne unwashed, 314283c.; fine unwashed,ff27c ; Si blood unwashed, 28Q29o.; %>od unwashed, 26c.; Si blood unwashed.j3'24c. Wisconsin, Missouri and average
w England: Si blood, 234224c.; % blood,1224c.; >i blood, 22g23c. Kentucky ainl
est Virginia and similar: k blood unL,l,«l57rd>M. U htn/wl
Scoured but*: Texas.Fine 12 month*.$73o.; fine 8 months. 30053c. California.
>rth*rn, 70ffl73c.; middle county, 68068c.;tthern. 30055c. Oregon.Eastern No. 1
iple, 78®80c.: fine and F. M. combine.J>74c.; eastern clothing, 60065c.; valley
>. 1, 05070c. Territory.Fine staple choice,ir>83c.; U blood combing, 68®72c.; % bh.nl
nblng, 50®53o.; H blood combing, 88®
:.; fine and fine medium clothing, 60®63c.;
io and fine medium French combing. 03®
5. Pulled: Delaine. 80®85c.: A. A., 73®
:.; A. miners, 60070c. Mohairs: Beat
mblng, 27030c.; best carding, 22323c.

FOREIGN MARKETS.
London, Oct 14..Trading in tha
oek Exchange was dull to-day. Quoisnsat the close of the trading follow:
lar silver, 4214d. an ounoe.
lar gold. 108s. 3d
toney, 8U P«r cent.
llsoount ratesi Short Mils, I* per cent,}
ee month bills, 4 per cent.
"wo end one-naif par cent, consols, 48ft.
Iritleh 6 per oent war loan, 80%.
irttlsh «tt per cent, war loan. 82.
>e Beers, 11.
land Mines, 2*. -Pari

a, Oct 14-.Prices on the Bourse
ire heavy to-day. Quotation* at the
ise of the trading were as follows:

Francs. Cent.
re* per cent, rente* 8333
change on London 88 £0
re per oent. loan 81
8. dollar 18 T314

FOREIGN INTERNAL BONDS.
-oans not Issued In Ameiieen del Its
lues!

Rate. Due. Bid. A sic.
yentlna (nnltst) B Sept.. 1848 8B<4 <14'4
Igtum (resto'n). 5 8«pt.. 1084 60 S3
Itlsh Victory... 4 Issued 1019 295 800
Itlsli War 7-oan 3 Feb... 1P29 377 587
riada 314 Dee... 1027 88>4 8<i'4
naila 3 Oct... 1081 83* 81*
nada 3U Nov... 1034 83U 87
nada 514 Dec... 1087 M* 01
ench Victory... 3 Option 1031 30 57
eno.h Loan 5 Option 1034 40 47
ench Loan Pre. 3 Tssusd 1030 03 f,T
ench Loan 0 Option 1031 0014 HJR
ily Trcas 3 April. 1023 87 38
ilv War Lean. .5 20 2DM
is.RubB'dsFAA. 214 Feb....1020 3

curtom house receipts.
The receipts for duties at the Custom
out* yesterday were $889,807.98, ol
llch $286,570..r.9 was for merchandl*6
ithdrflwn frr.m bonded varshrtitMM anil
22.127.17 for r«c«nt Importation*.


